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{lzsus of Capkal and Dischosure Roguinenents) Reguiations, 2018, 25 amended (*SEBI ICDR Reguitions")

LASER LASER POWER & INFRA LIMITED

(TO BE LISTED ON THE MAIN BOARD PLATFORMS OF BSE AND NSE)

POWER & INFRA
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Cargorite Identity Numbar: L% LCO43E0
VW Bengn, Ircia, Carparate Offic Flocr, BN Biock Secior ¥, Bichasraper, Kafkets - 100 091, West Benge, Infa
y and Complanes Offcer | Tok 491 15 4822 8145 | E-al: irwesdor grmsceid com| fracem

Regmtered Office: 44 Polock Streel, 5 Floor, Kofkats - 790
: Dehercra Barksym, G

OUR PROMOTERS: DEEPAK GOEL, DEVESH GOEL, AKSHAT GOEL AND RAKHI GOEL

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥5 EACH ("EQUITY SHARES") OF LASER POWER & INFRA LIMITED [OUR I:CIIP}!N\" OR THE “ISSUER"} FOR CASH AT APRICE OF ¥« ] PER EQUITY SHARE OF FACE VALUE OF ¥5
PEREQUITY SHARE [THE “OFFER PRICE") AGGREGATING UP TOI7,420.00 MILLION [THE “OFFER"| COMPRISING AFRESH ISSUE OF UP TO | ACEVALUE OF OUR COMPANY TOT5,420.00 MILLION (THE
“FRESH ISSUE"] AND AN OFFER FOR SALE OF UPTO [«] EQUITY SHARES OF FACE VALUE OF 75 AGGREGATING UP TO 72,000.00 MILLION COMPRISNG UPTO[s] EOUITY SHARES OF FACE VALUE OF 75 EACH AGGREGATING UP TO'T1,125.00 MILLION BY
DEEFAK GOEL, UP TO [«] EQUITY SHARES OF FACE VALLE OF 75 EACH AGGREGATING UP TO T250,00 MILLIOK BY RAKHI GDEL AND UP TO [#] EQUITY ACE VALLE OF 75 EACH AGGREGATING UP TO T625.00 MILLION BY JEL (THE
“PROMOTER SELLING SHAREHOLDERS") AND SUCH OFFER BY THE PROMOTER SELLING SHAREHOLDERS, THE [“OFFER FOR SALE™),

F THE PROMOTER SELLING SHAREHOLDER, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION

NAME OF THE PROMOTER SELLING NUMBER OF EQUITY SHARES OFFERED AMOUNT [IN T MILLION) WEIGHTED AVERAGE COST OF ACQUISITION
L PER EQUITY SHARE (IN %"
Deepak Goel Promoler Selling Shareholder | Up 1o [»] Equily Shares of face value of 25 each aggragating up fo 71,125.00 miion | on
Rakh Goe Proenoter Sedling Shareholder Up % [#] Eguty Shares of face value of ¥5 aach aggregatng up 1o T250,00 milian [iR]1]
Devesh Goal Promater Selling Sharehelder Up % [#] Equity Shares of face value of 25 aach aggragating up fo 625.00 milian Nil

flad by ¥ Singhi & Assuciales, C f FRN: 311017E), by way of thair centifeate dated Jufy 3, 2026,

PRICE BAND: 203.00 TO 214.00 PER EQUITY SHARE OF FACE VALUE OF 5 EACH.
THE FLOOR PRICE IS 40.60 TIMES THE FACE VALUE OF THE EQUITY SHARES AND
THE CAP PRICE IS 42.80 TIMES THE FACE VALUE OF OF THE EQUITY SHARES.

BIDS CAN BE MADE FOR A MINIMUM OF 70 EQUITY SHARES OF FACE VALUE OF 5 EACH
AND IN MULTIPLES OF 70 EQUITY SHARES OF FACE VALUE OF ¥5 EACH THEREAFTER.

THE PRICE TO EARNINGS RATIO ("P/E") BASED ON DILUTED EPS FOR FISCAL 2026 FOR THE COMPANY AT THE UPPER END OF THE PRICE BAND
(i.e. CAP PRICE) IS AS HIGH AS 16.24 TIMES AND AT THE LOWER END OF THE PRICE BAND IS 15.40 TIMES OF THE FISCAL 2026 (i.e. FLOOR PRICE).
AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP P/E RATIO OF 46.16 AS OF JUNE 19, 2026.

THE WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FINANCIAL YEARS IS 17.86%.

The details of the Fresh Issue, Offer for Sale and the post Offer market capitalization of our Company, each at the Floor Price and the Cap Price, are given below:

At Floor Price of ¥ 203.00 per Equity Share At Cap Price of ¥ 214.00 per Equity Share

Particulars Up to number of Equity Shares Up to Amount Up to number of Equity Shares Up to Amount

offace value of T 5 each {7 In million) of face value of ¥ 5 each (% In million)
| Fresh Issue | Zmseesor 542000 T 2maanz | 542000
| Offer for Sale [ 98.52,215 200000 9345793 | 2,000.00
Total Offer Size 3,65,51,722 7,420.00 3,46,72,895 7,420.00
Post-Offer market capitalization of the Company 14,17.40,747 2877337 14,03,68,342 30,038.83

ANCHOR INVESTOR BIDDING DATE : WEDNESDAY, JULY 8, 2026
PERIOD BID/OFFER OPENS ON : THURSDAY, JULY 9, 2026

BID/OFFER CLOSES ON : MONDAY, JULY 13, 2026*

U manclale ere e v e shak & al 500 pm on e B0 Ciomng Die

Wy of power cables, cond d oth lalised prod d to the p d Industry In India. With an established operating history
ek havebuiltastrong i g high-gquality 0 Iving needs of our clients and tai fortheir projects
THE OFFER IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF SEBI ICDR REGULATIONS.
THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARD PLATFORMS OF THE STOCK EXCHANGES, NSE SHALL BE THE DESIGNATED STOCK EXCHANGE.
QIE PORTION: NOT MORE THAN 50% OF THE OFFER | NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE OFFER | RETAIL PORTION: NOT LESS THAN 35% OF THE OFFER

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RHP AND THE TERMS OF THE OFFER, INCLUDING THE RISKS INVOLVED AND
NOTRELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE IN ANY MANNER. IN RELATION TO PRICE BAND, POTENTIAL INVESTORS SHOULD ONLY REFER TO THIS
PRE-OFFER AND PRICE BAND ADVERTISEMENT FOR THE OFFER AND SHOULD NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION AVAILABLE IN ANY MANNER IN RELATION TO THE
VALUATION OF OUR CDHPANYASTHESE ARE NOT ENDORSED, PUBLISHED OR CONFIRMED EITHER BY OUR COMPANY OR THE BRLMS.

in ith the fth Diractors of our Company, pursuant to their resolution dated July 4, 2026, the abo i Band is justified on quantitative and
TKP "Basis for Offer Price” mmbmmgunmfﬂofmﬂﬂ?vb-hm the weig g m.m:ﬂan[‘mm'}lwmnm; it as
spp&‘.nh!e,d.lsthsedfn “Basis for Offer Price” section beginning on page 147 of the RHP and i

RISK TO INVESTORS
For details, refer to section titled "Risk Factors" beginning on page 22 of the RHP

1. Customer concentration risk: Our business largely depends on our top 10 customers which contributed 72.14%, 68.87% and 53.37% of our Revenue from
Operations in Fiscals 2026, 2025 and 2024. The loss of any of these customers could have an adverse effect on our business, financial condition, results of
operations and cash flows. The following table sets forth our revenues from our top ten customers in the periods indicated:

Particulars Fiscal 2026 Fiscal 2025 Fiscal 2024
Revenue from top 10 customers (¥ million) 16,779.30 17,701.20 9,326.97
Revenue from top 10 customers as a percentage of Revenue from Operations 72.14% 68.87% 53.37%

2. Dependence on sale of power cables and conductors: The sale of power cables and conductors manufactured by our Company confributes a significant
portion to our Revenue from Operations. The table below sets forth details of our Revenue from Operations from the sale of such product offerings in the
periods indicated:

Fiscal 2026 Fiscal 2025 Fiscal 2024
Particulars | Amount | %ofRevenue |  Amount | %ofRevenue | . | %ofRevenue
 million) Tom @ million) from il from
Operations Operations (% million) Operations
EPC" 6,35065 | 27.30% 7,133.49 21.75% 2,197.50 12.57%
Manufacturing” 16,910.39 | 72.70% 18,570.48 72.25% 15,278.28 87.43%

"EPC Revenue means the revenue from operations pertaining to EPC and other services for the year as appearing in Restated Consolidated Financial Information.
“Manufacturing Revenue means the revenue from operations pertaining to manufacturing goods and others for the year as appearing in Restated Consolidated Financial Information,
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Any decrease in revenue or margins from our cables and conductors
business, including due to the abovementioned factors, may also have an
adverse effect on our business, cash flows, results of operation and financial
position.

4.

Suppliers concentration related risk: We depend on a limited number of
suppliers and we do not have long term agreements with most of our suppliers
for our raw materials and volatility in raw material prices and shortages or
disruption in their supply could adversely affect our business, results of
operations, financial condition and cash flows. The table below sets forth
details of our purchases from our top 10 suppliers for the periods indicated:

Any restrictions imposed by the Gol on the import of such raw materials or any
embargoes on the jurisdictions where our suppliers are located, or any
increases in import duties on these raw materials, may adversely affect our
business, results of operations and prospects.

operations and cash flows may be adversely affected.

8. Risk related to financing agreements: Our existing financing

arrangements contain a number of restrictive covenants that impose
significant operating and financial restrictions on us and may limit our ability

3. Risk related to raw materials: Significant increases or fluctuations in prices to, without prior consents from the lenders, engage in acts that may be in our
of, or delay or disruption in supply of primary raw materials could affect our long-term best interest. Further, our Company has also availed unsecured
estimated costs, expenditures and timelines which may have a material loans from banks and other financial institutions, which may be recalled on
adverse effect on our business, financial condition, results of operations and demand. Therefore, if we are not in compliance with certain of these
cash flows. Our operations are dependent upon the prices and availability of covenants and are unable to obtain waivers from the respective lenders, our
the primary raw materials that we require for the production o_four aluminium lenders may accelerate the repayment schedules, and enforce their
conductors and power cables. Ify\reare ungble iR paes Bk, lncreasgstogur respeclive security interests, leading to a material adverse effect on our
ouslmngrs op.are unsuccesg.ful i ryAfagee e hech of e plitar i price business and financial condition. As on June 17, 2026, our outstanding
fluctuations, it could materially and adversely affect our business, financial borowings, ona consolidated basis, wers 29,356.70 million
condition, results of operations and cash flow. ! ¥ T ) ;

The following table sets forth certain information relating to the total cost of the 9. Risk related to _g?vemment pollcles a.“d macpeconomlc RaRcne
raw materials for the periods indicated: Government D‘O|I0395' budgetary at}qcatlons for investments and general
(X in million, except percentages) macroeconomic and business conditions may affect our EPC segment. We

Particulars Fiscal Fiscal | Fiscal are awarded EPC contracts by governmental authorities. We currently

2026 2025 2024 derive majority of our revenue from contracts entered into with state

Cost of materials consumed 13,855.40 | 14,981.47 [10,769.64 DISCOMS. The ongoing projects awarded to us by these entities constitute

% of cost of raw materials consumed 48.55% of our Order Book as on March 31, 2026, Our ability to benefit from

sourced from India 96.64%  96.31% | 94.29% investments in the EPC sector by the government is significant to our results

Total expenses 21,870.3324,543.88 |17,096.04 ofoperations.

Cost of materials consumed as a percentage 10. Risk related to downgrade in credit rating: Any downgrade in our credit

of total expenses (%) 63.35% | 61.04% | 62.99% ratings could increase our borrowing costs, affect our ability to obtain

financing, and adversely affect our business, results of operations, financial
condition and cash flows. In addition, any downgrade in our credit ratings
could result in a recall of existing facilities, increase the probability that our
lenders impose additional terms and conditions to any financing or
refinancing arrangements we enter into in the future, impair our future
issuances of debt and equity, and our ability to raise new capital on a
competitive basis, which may adversely affect our business, results of

Particulars F;:;:' '25;3' FZ‘-";:' operations and financial condition.
Purchases from top 10 suppliers @ millon) [12,078.82 |11 1;950? 9 2018?2 11. Offer-related risk: The Offer includes an offer for sale for an amount
ot adisic i aggregating to ¥2,000.00 million by the Promoter Selling Shareholders.
Purchases from top 10 suppliers as a Further, while our Company will receive proceeds from the Fresh Issue, it will
percentage of total purchases 67.73% | 6049%| 61.58% not receive any proceeds from the Offer for Sale, The Promoter Selling

Shareholders will be entitled to the net proceeds from the Offer for Sale,
which comprises proceeds from the Offer for Sale net of Offer Expenses.

12. The price-to-earnings ratio based on diluted EPS for Fiscal 2026 for our

Company at the upper end of the price band is 16.24 times. The average

5. Risk related to competitive bidding: Our revenues from our EPC segment industry price-to-earnings ratio is 46.16.
are dependent upon our ability to effectively secure contracts awarded to us | 13. Weighted Average Return on Net Worth for Fiscals 2026, 2025 and 2024 is
through the competitive bidding route. Participation in transmission or 17.86%.
distribution projects, typically requires the bidder to meet certain qualification | 14, The average cost of acquisition of Equity Shares for Selling Shareholders
conditions based on several criteria, including similar experience, technical ranges from T NIL per Equity Share to ¥ NIL per Equity Share and the Offer
capacity and performance, financial strength and size of previous contracts for Price atupper end of the Price Band is ¥214.00 per Equity Share.
similar projects. Our inability fo meet applicable: pre-qualification criteria may | 45, Weighted average cost of acquisition of all equity shares transacted in one
limit our ability to expand our operations and adversely affect our business year, eighteen months and three years by the Promoters, members of our
prospects, financial condition and _rasults of operations. Furthelr, the Gol may Promoter Group, Selling Shareholders and shareholders with the right to
make changes to the standard bid document from time to time and such nominate directors or ofher rights preceding the date of the Red Herring
changes may further challenge our ability to compete effectively. Prospectus.

6. Highworking capital requirement: Our business is working capital intensive Particulars Weighted | Cap Priceis X' |Range of acquisition
and hence, trade receivables and inventories form a substantial part of our average cost |times the weighted price: lowest price -
current assets. A significant portion of our contracts are tender based, with our of ac_quistfltiun average cost of highest price (in Z)""
key customers being state and central governmental organisations, state (in ?‘ acquisition
electricity boards (SEBs), public and private sector power ufilities. These Last one year Nil NA ~
contracts with the government owned and controlled entities tend to entail a | | Last 18 months Nil NA
long credit period, which lead fo uncertainty regarding the receipt of the | | Last three years Nil NA £

" As certified by V. Singhi & Associates, Chartered Accountants (FRN: 311017E), by way of
their certificate dated July 4, 2026,

16. The two BRLMs associated with the Offer have handled 76 public issues in
the past three years, out of which 25 issues closed below the offer price on

payment. If there are delays in the collection of receivables from our
customers or we are unable to access suitable financing to meet working
capital requirements, it could lead to material adverse effect on our business,
prospects, financial condition and resuits of operations.

7. Risk related to obtaining requisite licenses and approvals: We are listing date. )
required to obtain and maintain a number of statutory and regulatory permits Total 'si”?s c't‘;“d
and approvals under central, state and local government rules in the Name of the BRLMs Public lssueen;:iceeon
geography in which we operate, generally for carrying out our business and for 1888 | icting date
our Manufacturing Units. We also require approvals and licenses for the export | [iFL Capital Services Limited”
of our products. Several of these approvals are granted for a limited duration. | | (Formerly known as lIFL Securities Limited) 28 8
If we fail to obtain, maintain or renew our statutory and regulatory licenses, | | ICICI Securities Limited* 31 12
permits and approvals required to operate our business and our | |Common issues handled by the BRLMs 17 5
Manufacturing Units and warehouses, including environmental, health and | | Total 76 25

safety laws and other regulations, our business financial condition, results of |  «ssyes handled where thare wers no common BRLMs.

Contimace o mest page.-
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